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Through two years upended by the pandemic and the subsequent worldwide economic turmoil, 

India’s agritech sector has grown dramatically. With breakthrough technologies changing the lives of 

smallholder farmers and rural communities, all eyes are on the agritech ecosystem to make agriculture 

a source of sustainable growth, livelihoods, and remunerative jobs for tens of millions of Indians.

Over the past decade, Omnivore has helped to forge a deep and impactful agritech ecosystem, 

supporting entrepreneurs in building the future of agriculture and food systems across India. We expect 

the impact of the agritech sector to accelerate in the coming decade. The The challenges of 
enhancing smallholder profitability, strengthening farmer resilience, promoting agricultural 

sustainability, and catalysing climate action are becoming more critical with each passing year. India 

is among the most climate-vulnerable countries and already struggles with rising temperatures, 

fluctuating precipitation, and terrible water scarcity.

This report documents the positive social and environmental impacts of portfolio companies backed 

by our first fund which we launched in partnership with Godrej Agrovet, one of India’s foremost 

diversified agribusiness companies. These startups were early entrants in the agritech ecosystem, and 

grew despite poor internet access, low smartphone penetration, and limited digital payment 

infrastructure. Their perseverance in overcoming these hurdles to provide technology solutions for 

farmers is remarkable. We hope this report proves to be an insightful and inspiring read.

We would also like to take this opportunity to thank our Advisory Board members, who have worked 

closely with Omnivore to develop our impact policy and metrics. We are grateful for their time, 

expertise, and support.

We hope this report proves to be an insightful and inspiring read.  



Omnivore is an impact venture capital firm, based in India, which funds entrepreneurs building the 

future of agriculture and food systems.

Omnivore Partners Fund 1, which began in April 2012, was the first dedicated venture capital fund for 

agritech in India. Godrej Agrovet, one of the largest agribusiness companies in India, was Omnivore’s 

corporate sponsor, general partner and anchor investor. A total of USD 35 Mn was raised for Fund 1 

and invested across 13 companies, 6 of which remain active as of March 2023.  











Reach

8.7 Mn
Smallholder farmers reached 

Smallholder profitability

$948 Mn
Economic value created for 
smallholder farmers 

Climate action

266,144
Area under sustainable 
agriculture

3.5 Bn litres
Reduction in water use

3 Mn
Amount of CO2 eq. GHG 
emissions avoided

Ecosystem Impact

$76 Mn
Capital catalyzed into agritech startups

11,436
Employment created by portfolio 
companies
 

Agricultural Sustainability

6.8 Mn kg
Reduction in chemical pesticide and 
fertilizer use

63,63,831 Mn
Reduction in food waste

Smallholder Resilience

$4.7 Bn 
Insurance coverage enabled

Snapshot of impact – Omnivore Fund 1

$1.5 Bn
Farm produce 
sole to organized 
buyers

$540 Mn
Loans enabled 
to smallholder 
farmers





378,000 $ 2 Mn

124

22%



266,000 hectares

3.5 Bn litres

25,500 MT

6.8 Mn kg

$ 57.1 Mn



Farmers in India growing perishable fruits and vegetables can lose upto 20-30% of the produce 

due to lack of close storage, especially near farms. This leads to high economic losses as well as 

significant food wastage. To address this, Ecozen has developed EcoFrost, a solar-powered 

portable cold room based on thermal energy that enables on-farm cold storage of produce 

immediately after harvest. EcoFrost has helped prevent food waste of 660,000 MT and generate 

economic value of USD 754 Mn for farmers.

The company also offers Ecotron, a smart controller for irrigation 

pumps that reduces diesel use on farms, saving costs and avoiding 

emissions

139,918 $ 31 Mn

523

3%

2%
Managerial roles occupied by 
women



Ecozen has generated significant value for 

farmers by preventing losses due to food wastage 

with Ecofrost units.

With 75,000 MT of EcoFrost cold storage installed, 

the company has prevented wastage of 660,000 

MT of food. 

591,831 MT

657,695 MT

$745 Mn



16%
Jobs for women

407

4%
Managerial roles occupied by 
women

$2 Mn



Gramcover is the leading insurtech platform for 

rural India that is de-risking 4 mn farmers by 

leveraging technology, last-mile, agent-led 

distribution and data-driven underwriting

Gramcover works with India’s leading insurers to develop 

need-based, affordable products for rural India – from 

weather-based crop insurance to livestock and tractor 

insurance. Its digital platform allows its network of 1500+ 

agents across India to onboard users within 3-4 minutes, 

facilitate UPI payments and issue digital policies 



Gramcover has enabled insurance coverage for 

4 Mn smallholder farmers. It is a key partner for 

the Indian government’s subsidized crop 

insurance schemes, reducing farmers’ risk of 

losses due to adverse weather conditions. By 

enabling coverage of USD 4.6 bn, GramCover is 

helping farmers avoid catastrophic losses that 
can push them into asset sales or debt traps

15%
Jobs for women

1%
Managerial roles occupied by 
women

407

$4.6 Bn

$ 9.2 Mn4 Mn



851,000 $14 Mn

4%
Managerial roles occupied by 
women

3%

197

$537 MnSkymet’s nation-wide network of 5,500+ automatic 

weather stations and proprietary agriculture 

databank has allowed banks and financial 

institutions to develop farmer credit scores and 

disburse loans amounting to $530 Mn among 

850,000+ farmers 



Stellapps is leveraging IoT technology to address these 

challenges and drive the growth of India’s dairy sector. Its 

‘smartAMCU’ product ensures quality and traceability of more 

than 5.7 Bn litres of milk per year, helping increase incomes for 

3.4 Mn dairy farmers. Its ‘mooON’ application is enabling live 

health monitoring and improving productivity of more than 

65,000 cattle. Finally, its IoT-based solutions for milk-chilling 
centres are reducing spoilage and have helped avoid over 2 

Mn MT of CO2 eq. GHG emissions

3.38 Mn $ 18 Mn

69110%
Jobs for women

11%
Managerial roles occupied by 
women



$ 153 Mn

$ 1.5 Bn

5.7 Mn MT

2.4 Mn MT

Stellapps has generated USD 165 Mn in additional revenue by 

enabling smallholder farmers to receive a higher price for milk for 

which quality and traceability is ensured. Its mooON application 

for cattle has reduced health expenditure by an average of 10% 

and is also lowering administrative costs for farms, for total savings 

of USD 15 Mn 

Stellapps facilitates sales of 5.7 Bn litres of milk per year 

through its system for which farmers get predictable 

prices due to the company IoT-based milk quality 

assessment 



We have calculated annual impact created by a portfolio company between the financial year when 

Omnivore first invested into the company and March 2023, and aggregated figures across companies to 

arrive at the total impact estimates.



$ 948 Mn

$ 540 Mn

$ 1.5 Bn

$ 948 Mn

$  1.5 Bn

$ 4.7 Bn

$ 540 Mn

266,144

$ 76.5 Mn

$ 948 Mn

11, 436

6.8 Mn kg

6.3 Mn MT

3.5 Bn L

3.5 Bn L

266,144

3 Mn MT

14%

6.8 Mn kg

3.5 Bn L

3 Mn MT

$ 540 Mn
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